


















EXHIBIT A 
 
Supplement to Application – New York Stem Cell Foundation, Inc. 
 
Background 
 
Company Background – history and nature of business, including description of the industry, 
competitors and services offered. 
 
The New York Stem Cell Foundation (“NYSCF” or “the Foundation”) is a 501(c)(3) non-profit 
organization dedicated to accelerating cures for the major diseases of our time through stem cell 
research   NYSCF established the first independent privately funded stem cell laboratory in New 
York City, where NYSCF researchers and scientific collaborators conduct advanced stem cell 
investigations. The Foundation supports stem cell scientists through the NYSCF Innovator 
Programs, and it engages the academic, medical, pharmaceutical, and biotechnology communities by 
hosting the annual translational stem cell research conference and other symposia throughout the 
year. NYSCF aims to educate the public on the importance of stem cell research in new therapies. 
 
The foundation focuses on four main areas: 

• The NYSCF Research Institute - The NYSCF Research Institute is NYSCF’s private 
laboratory where full-time researchers conduct cutting-edge stem cell research on many 
diseases. In addition, NYSCF Research Institute scientists collaborate with over 50 research 
groups around the world. 

• NYSCF Fellowship and Investigator Programs - The NYSCF Fellowship Program 
supports promising postdoctoral fellows in stem cell research and encourages them to enter 
this field of vast scientific potential. Built on the success of the Fellowship Program, the 
NYSCF Investigator Programs provide five years of critical seed funding to early career 
scientists, supporting them as they move beyond their postdoctoral training to establish their 
own independent research laboratories.  

• NYSCF Conference and Symposia - Communication between the public, clinicians, and 
the scientific community is an essential tool in improving and advancing stem cell research. 
To facilitate discussion, NYSCF conducts several public programs each year, culminating in 
the translational stem cell research conference held each October at The Rockefeller 
University in New York City.  

• NYSCF - Robertson Prize - Since 2011, NYSCF has awarded annually The NYSCF – 
Robertson Stem Cell Prize for extraordinary achievement in translational stem cell research. 
It honors, supports, and recognizes the most significant contributions from a young scientist 
to the field of stem cell research each year.  



NYSCF combines the depth of a highly focused research institute with the breadth of a wide-
ranging philanthropic organization. Since its establishment in 2005, NYSCF has invested over $150 
million in stem cell research and continues to conduct the most advanced stem cell research 
internationally, both in its own laboratory in New York City, and also in collaboration with major 
medical research institutions around the world. 
 
As a privately funded, independent stem cell research laboratory, NYSCF is uniquely positioned to 
help close the gap that exists between academic institutions and pharmaceutical companies, by 
advancing outside research programs and creating new technology platforms for use within the 
larger research community. Through specific programs focused on assay development, compound 
screening, and target validation, as well as through the development of the NYSCF Global Stem Cell 
ArrayTM technology, a proprietary automated robotic technology that standardizes production of 
induced pluripotent stem cell lines, and drug discovery center, NYSCF serves as a bridge from 
research to cures. 
 
The NYSCF Research Institute occupies over 19,500 square feet of space, and employs 
approximately 62 full-time employees.  
 
 
  



EXHIBIT B -- Proposed Project Activities 
 
1.  Please provide a brief overview of the entire proposed Project.  If necessary, break down 
by tax lot to describe activities at each Project Location. 
 
NYSCF currently leases space at 3960 Broadway, New York, NY where its research offices and 
laboratory reside.  In addition to the lab space, NYCSF leases approximately 5,500 sf of 
administrative office space at 1995 Broadway, NY. NY.  However, this space limits the ability of the 
company to accommodate its expansion plans.   
 
The project consists of leasing and renovating/equipping the 3rd floor and part of the 2nd floor of 
619 West 54th Street in Manhattan (Block 1102; Lot 18).  NYSCF will enter into a 20-year lease for 
the space.  Costs for renovation are about $12 million (see sources and uses of funds).  The 
company will also purchase equipment to increase its stem cell production capacity.   
 
Renovations for the project will encompass net 40,600 square feet (not including stairs, elevators, 
toilets, shower), comprised of 32,000 sf on the third floor and 8,600 sf on the 2nd floor. 
 
 
2.  Please provide a brief description of how the proposed Project will affect current 
operations. 
 
By combing both locations and expanding its space, the Foundation expects to be able to increase 
the capacity of stem cell production and realize some operating efficiencies.   
 
 
3.  Please provide a brief description of renovations/construction of the proposed Project. 
 
The relocation project will consolidate the Foundation's two existing locations into a single, larger 
location, increasing production capacity and enabling the Foundation to expand operations, while 
providing operating efficiencies.  The project will nearly double the size of the Foundation’s lab 
space and will create space for educational events, seminars and the like.   
 
 
4.  Please provide a brief timeline for the entire proposed Project. 

September 2015   Signing of Property Lease  
October 2015  BNYC Board Meeting Vote 
October 2015 Financing Commitment 
October 2015 Begin leasehold Improvements 
January 2016 Close on Bonds 
November 2016 Completion of leasehold improvements 
 
  



 
EXHIBIT C -- WAGE AND BENEFITS SUPPLEMENTAL RESPONSES 
 
Re Questions 5 and 7 of the Employment/Wage and Benefits Sections 
 

With respect to Questions 5 and 7, the Foundation’s part time employees who earn about 
$10.00 per hour are summer interns, who work for the Foundation for 10 weeks during the 
summer.  All other employees earn much more than the City’s living wage standard.    

 
 
8 Generally describe all other forms of compensation and benefits that Permanent 

Employees will receive.  Examples: healthcare, employer-contributions for retirement 
plans, on-the-job training, reimbursement for educational expenses, etc.   
 
NYSCF provides fully paid medical, dental, vision for the employee.  Employer contributions 
to a Health Savings Account, 403b plan with a match up to 5%, Dependent Care pre tax 
benefit, Pretax Transit & Parking benefit, Healthclub reimbursement up for $50/month, 
Ancillary benefits: Short and Long Term disability, Life  and AD&D and options to buy up for 
employee and dependents. NYSCF also provides training for staff on a case by case basis. 
 

 
9 Please indicate whether the Applicant or any of its Affiliates will be required to provide 

health coverage to its employees pursuant to the federal Patient Protection and 
Affordable Care Act (the “Act”).  If yes, please provide an overview of the applicable 
requirements under the Act and an explanation of how the Applicant plans to comply 
with such requirements.  If no, please explain why. 

 
NYSCF provides insurance to all of its permanent employees and the company is compliant 
with the ACA.   

 
 
10 Is your company currently providing paid sick time to employees in accordance with 

the Earned Sick Time Act (Chapter 8 of Title 20 of the NYC Administrative Code) and 
otherwise in compliance with such law?  If yes, please provide an explanation of your 
company’s paid and unpaid sick time policy.  If no, please explain why. 
 
Yes, NYSCF is providing sick time and is compliant with the Earned Sick Time Act. NYSCF 
provides 6 sick days to all permanent employees at NYSCF per year and follows the Earned 
Sick Time Act rules set forth for any temporary staff. 
 

 










