
NYCIDA PROJECT COST/BENEFIT ANALYSIS

February 9, 2012 

APPLICANT       PROJECT LOCATION
Accurate Specialty Metal Fabricators, Inc.   64-20 Admiral Avenue 

      1333 Flushing Avenue      Middle Village, Queens, NY 11379 
      Brooklyn, NY 11237 

A. Project Description: 

Accurate Specialty Metal Fabricators (the “Applicant” or “ASMF”) manufactures custom 
architectural metal components for the construction trades. The project is a straight lease (Industrial 
Incentive Program) transaction for the benefit of ASMF. The Applicant seeks Agency assistance in 
connection with the acquisition and renovation of an approximately 29,000 square foot facility 
located on a 31,448 square foot parcel at 64-20 Admiral Avenue in the Middle Village neighborhood 
of Queens.  

Total project costs are estimated at $4,450,000 with $3,900,000 for acquisition, $400,000 for 
construction hard costs, and $150,000 for fees and consultants.  

The Project will allow the company to retain 44 full-time job equivalents.

B. Costs to City:  New York City taxes to be exempted:

Land Tax Abatement (NPV, 25 years): 264,386
Building Tax Exemption (NPV, 25 years): 1,407,609
Sales Tax Exemption: 9,000
Total Cost to NYC, net of Financing Fee $1,680,995

C. Benefit to City (Estimated NYC direct and indirect taxes to be 
generated by Company) (estimated NPV 25 years @ 6.25%): $7,024,777



















-----$48,372. Confirmed 1/25/12. correction to be received. TG
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Please complete the following questions for each facility to be financed through the Manufacturing Facility Bond Program.  Use additional pages as 
necessary.  For background information, see the “Requirements for Issuance of Triple Tax-Exempt Bonds for Manufacturing Facilities” enclosed as a 
supplement. 

1.  Describe the production process that occurs at the facility to be financed: 

2. Allocate portions of the facility to be financed by function, expressed in square footage and location in relation to production (e.g., same building, 
adjacent land or building, off-site, etc.): 

  

Function Location Square Footage

Production line

Warehouse/storage

Loading areas

Office space for a shop foreman

Employee restrooms, locker rooms and parking

Employee eating area

Repair shop

Offices for administration

Other (specify) 

Other (specify) 

Total Square Footage 0

3. Of the space allocated to offices for administration above, identify by function (e.g., executive offices, payroll, production, etc.) and location in 
relation to production (same building, adjacent land or building, off-site, etc.): 

Function Location Square Footage

Total Square Footage

NOT APPLICABLE: Applicant is not applying for Manufacturing Facility Bonds. TG
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4.  Of the space allocated to storage or warehousing above, identify the square footage and location of the areas devoted to the following: 

Function Location Square Footage)

Raw materials used for production of manufacturing goods

Finished product storage

Component parts of goods manufactured at the facility

Purchased component parts

Other (specify) 

Other (specify) 

Other (specify) 

Total Square Footage

5. List raw materials used in the processing of the finished product(s) at the facility to be financed: 

6. List finished product(s) that are produced at the facility to be financed: 

Certification 
THE UNDERSIGNED HEREBY CERTIFIES that the answers and information provided above, and in any statement attached hereto, are true and 
correct. 
Name of 
Applicant:

By: Printed Name of Signer:

Title of Signer:

Signature:

Date:








