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APPLICANT    
Avon Products, Inc. 
1251 Avenue of the Americas 
New York, NY 10020 

 
ADDITIONAL PROJECT LOCATION(S) 
777 Third Avenue 
Floors 2 through 12, and Basement 
New York, NY 10017

  
   
 
ORIGINAL PROJECT DESCRIPTION  
 
In May 1996, the Agency entered into an agreement with Avon Products, Inc. (“Avon” or the 
“Company”) to provide up to $6.2 million (NPV) in discretionary incentives for the retention 
of the company’s 957 New York City employees and the projected growth of up to 165 jobs 
over a 17-year term.       
 
 
SUMMARY OF DEVELOPMENTS 
 
Avon is seeking to add approximately 217,150 square feet of office space at 777 Third Avenue 
(Floors 2 through 12, and Basement) to the existing agreement with the Agency in order to 
utilize sales tax exemptions on the acquisition and/or installation of machinery and equipment.  
 
The Avon project contemplates long-term investments by the Company in consideration for 
long-term benefits provided through the Agency.  The contractual agreement to consider such 
request is an important aspect of the original inducement for this project.  Moreover, the 
Agency’s contractual agreement to consider the Company's requests for additional project 
locations is an essential element of the consideration offered to the Company in return for its 
commitment to remain and grow in New York City. 
 
Accordingly, the Agency is required by the agreement with Avon to present to the Agency 
Board requests by the Company to approve additional project locations.  Although the Agency 
committed at the beginning of the project to provide a fixed dollar amount of benefits, the 
Company will utilize such benefits over a period of many years.  No additional financial 
benefits will be provided to the Company above those originally approved for the Project in 
connection with this request to add additional project locations.   
 
Avon’s most recently reported employment was 1,171 employees (Annual Average Number 
for the Annual Period ending on December 31, 2010). 
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