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The
Econom

ic
D
evelopm

entC
orporation

(ED
C
)isa

nonprofitorga
niza

tion
tha

tcontra
cts

w
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C
ity
ofN

ew
York

to
oversee

a
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m
inistereconom
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d
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entprogram
s.
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Ind

ustria
lD
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entA
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A
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n
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a
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riety
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A
issuesta
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reta
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w
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m
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incentives.

Ea
ch

yea
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ED
C
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reportlisting
m
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ofitsprojectsa
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d
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estim
a
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costs
a
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ow
ever,only

projects
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the

pa
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re

m
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ated
to
be

in
the

report.Thus,m
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G
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corpora
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d
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ed
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d
o
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a
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in
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ED
C
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ent
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1
�
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W
e
hope

tha
tthissna

pshotw
illhelp

you
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nd
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yourcom

m
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a
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you
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be
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future
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d
ea
ls.
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A
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itsproposa
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pla
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a
y
m
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A
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M
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n
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m
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a
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ID
A
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w
w
w
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a
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d
d
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y
a
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t

DearFriends:
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C
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m
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ood
JobsN
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and
the

M
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e
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ustria
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yourC
om

m
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D
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l
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Each
year,the

Ind
ustrialD

evelopm
ent

A
gency

subsid
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evelopm
entprojects

throughoutN
ew

York,hoping
to
create

and
reta

in
jobsin

the
city.Som

e
ofthese

subsid
y

packagescan
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w
orth

m
illionsofd

ollars.
Ithink

tha
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hen

d
evelopersreceive

taxpayers�m
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in
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local
neighborhood

should
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A
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w
hen
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m
unity
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prom
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return,ourC

om
m
unity

Boa
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s

need
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d
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m
a
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firstin

line
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G
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y
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e
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om

m
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getthe
m
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A
�sw
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W
e
hope
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Since
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s

prom
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to
ta
xpa
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hen
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W
e
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m
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subsid
y
d
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a
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d
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xpa
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rightto

know
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d
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to
be

a
ssured
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w
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conta
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d
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.
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d
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ew
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a
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a
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unities.
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Number Company/Closing Date
Estimated Assistance 
(over lifetime of deal)

 Jobs At 
Project Start 

 Promised Jobs        
(over lifetime of deal) 

 Current Jobs 
(as of FY 2006) 

% of Employees 
Living in NYC

1 Allen-Stevenson School, The (Mar '04) $341,000 106 107 112 34
2 American Society for Technion (May '03) $388,000 50 54 50 54
3 Birch Wathen Lenox School, The (Dec '04) $234,000 87 94 118 84
4 Child School/Legacy High School (Apr '03) $191,000 62 72 181 38
5 Convent of the Sacred Heart School of New York (Nov '02) $174,000 142 144 326 40
6 French Institute -- Alliance Francaise de NY (Mar '05) $544,000 130 132 145 86
7 Gillen Brewer School (Jun '06) $105,000 55 58 51 81
8 Hewitt School, The (Oct '02) $182,000 94 106 112 89
9 Lighthouse, Inc. #2 (Oct '98) $354,000 291 291 267 68

10 Lycee Francais de New York (Nov '02) $1,168,000 180 188 348 55
11 Marymount School of New York (Sep '01) $235,000 22 31 26 100
12 New York and Presbyterian Hospital #1 (Jun '99) Not Reported 14,217 20,617 17,357 67
13 Nightingale-Bamford School #2 (Jan '03) $437,000 125 126 128 83
14 Spence School (Mar '02) $193,000 Not Reported 10 54 84
15 Spence-Chapin Services to Families and Children (June '06) $55,000 69 70 83 75


