
NYCIDA PROJECT COST/BENEFIT ANALYSIS 

March 7, 2012 

 

      APPLICANT       PROJECT LOCATION 
      Halmark Architectural Finishing Corp 
      353 Stanley Ave       353 Stanley Ave 

Brooklyn, NY 11207      Brooklyn, NY 11207 
       
 
 

A. Project Description:  

Halmark Architectural Finishing Corp is an applicator of architectural finishings of metal extrusions, 
small fabricated parts, break shapes, sheet, panels, and door and window assemblies. The project is a 
straight lease (Industrial Incentive Program) transaction for the benefit of Halmark. The Applicant 
seeks Agency assistance in connection with the acquisition and renovation of an approximately 
10,700 square foot facility located on a 12,600 square foot parcel at 353 Stanley Avenue in 
Brooklyn, NY.  

Total project costs are estimated at $1,125,000 with $875,000 for acquisition, $200,000 for 
renovations, and $50,000 for soft costs.  

The Project will allow the company to retain 10 full-time job equivalents and add an additional four 
full-time job equivalents within three years. 

 
B. Costs to City (New York City taxes to be exempted): 
   
Mortgage Recording Tax Benefit: $16,453 
Land Tax Abatement (NPV, 25 years): $231,090  
Building Tax Exemption (NPV, 25 years): $229,760  
Sales Tax Exemption: $4,500  
Total Cost to NYC $481,803  

 

C. Benefit to City (Estimated NYC direct and indirect taxes to be 
generated by Company) (estimated NPV 25 years @ 6.25%):  $1,282,588 
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NOT APPLICABLE: applicant is not seeking manufacturing facility bonds. TG
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