































































































































































































Resolution inducing the financing of a warehousing facility for
House of Spices (India), Inc. and its affiliate, 57-07 49™ Place
LLLC, as a Straight-Lease Transaction and authorizing and
approving the execution and delivery of agreements in connection
therewith

WHEREAS, the New York City Industrial Development Agency (the “Agency’)
is authorized under the laws of the State of New York, and in particular the New York State
Industrial Development Agency Act, constituting Title 1 of Article 18-A of the General
Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended, and Chapter
1082 of the 1974 Laws of New York, as amended (collectively, the “Act”), to promote, develop,
encourage and assist in the acquiring, constructing, reconsfructing, improving, maintaining,
equipping and furnishing of industrial, manufacturing, warehousing, commercial and research
facilities and thereby advance the job opportunities, general prosperity and economic welfare of
the people of the State of New York and to improve their prosperity and standard of living; and

WHEREAS, House of Spices (India), Inc. (the “Applicant”) has entered into
negotiations with officials of the Agency for the acquisition, renovation and equipping of a
warehousing facility (the “Facility”), consisting of an approximately 24,738 square foot facility
on an approximately 26,300 square feet of land located at 57-07 49™ Street, Maspeth, Queens,
New York, all for the use by the Applicant in its operations of production and storage of food
items and office space, for lease to the Agency by 57-07 49" Place LLC, a real estate holding
company, or another affiliate of the Applicant to be formed (the “Company™), and sublease by
the Agency to the Company for subsequent sub-sublease in whole to the Applicant, and having
an approximate total project cost of approximately $6,429,938 (the “Project”); and

WHEREAS, the Applicant has submitted a Project Application (the
“Application”) to the Agency to initiate the accomplishment of the above; and

WHEREAS, the Application sets forth certain information with respect to the
Applicant and the Project, including the following: that the Applicant is currently located in New
York, New York, and employs approximately 127 full-time equivalent employees within The
City of New York (the “City”); that the Project will provide space needed to grow sales, increase
production and streamline the distribution of products; that the Applicant has investigated
alternative facilities located in New Jersey but would prefer to remain within the City; that the
Applicant expects to employ approximately 14 additional full-time equivalent employees within
the three years following the completion of the Project; that the Applicant must obtain Agency
financial assistance in the form of a straight-lease transaction to enable the Applicant to proceed
with the Project and thereby remain and expand its operations in the City; and that, based upon
the financial assistance provided through the Agency, the Applicant desires to proceed with the
Project and remain and expand its operations in the City; and

WHEREAS, based upon the Application, the Agency hereby determines that
Agency financial assistance and related benefits in the form of a straight-lease transaction
between the Agency and the Applicant and the Company are necessary to induce the Applicant
to remain and expand its operations in the City; and

WHEREAS, in order to finance a portion of the costs of the Project, Wells Fargo
Bank, National Association (such financial institution, or any other financial institution as may
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be approved by a certificate of determination of an Agency officer, the “Lender™) has agreed to
enter into a loan arrangement with the Company pursuant to which the Lender will lend
approximately $4,200,000 to the Company, and the Agency and the Company will grant a
mortgage on the Facility to the Lender (the “Lender Mortgage”); and

WHEREAS, for purposes of refinancing from time to time the indebtedness
secured by the Lender Mortgage (the “Original Mortgage Indebtedness”) (whether such
refinancing is in an amount equal to or greater than the outstanding principal balance of the
Original Mortgage Indebtedness), the Applicant may from time to time desire to enter into new
mortgage arrangements, including but not limited to consolidation with mortgages granted
subsequent to the Lender Mortgage; and therefore the Applicant may request the Agency to enter
into the mortgage instruments required for such new mortgage arrangements (“Refinancing
Mortgage(s)™); and

WHEREAS, in order to provide financial assistance to the Applicant and the
Company for the Project, the Agency intends to grant the Applicant and the Company financial
assistance through a straight-lease transaction in the form of real property tax abatements, sales
tax exemptions and mortgage recording tax deferrals, all pursuant to the Act;

NOW, THEREFORE, NEW YORK CITY INDUSTRIAL DEVELOPMENT
AGENCY HEREBY RESOLVES AS FOLLOWS:

Section 1. The Agency hereby determines that the Project and the provision
by the Agency of financial assistance to the Applicant and the Company pursuant to the Act in
the form of a straight-lease transaction will promote and is authorized by and will be in
furtherance of the policy of the State of New York as set forth in the Act and hereby authorizes
the Applicant and the Company to proceed with the Project. The Agency further determines that

(a) the Project shall not result in the removal of any facility or plant of
the Applicant or the Company or any other occupant or user of the Facility from outside
of the City (but within the State of New York) to within the City or in the abandonment
of one or more facilities or plants of the Applicant or the Company or any other occupant
or user of the Facility located within the State of New York (but outside of the City);

(b) no funds of the Agency shall be used in connection with the
Project for the purpose of preventing the establishment of an industrial or manufacturing
plant or for the purpose of advertising or promotional materials which depict elected or
appointed government officials in either print or electronic media, nor shall any funds of
the Agency be given in connection with the Project to any group or organization which is
attempting to prevent the establishment of an industrial or manufacturing plant within the
State of New York; and

{c) not more than one-third of the total Project cost is in respect of
facilities or property primarily used in making retail sales of goods or services to
customers who personally visit such facilities within the meaning of Section 862 of the
New York General Municipal Law,
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Section 2, To accomplish the purposes of the Act and to provide financial
assistance to the Applicant and the Company for the Project, a straight-lease transaction is
hereby authorized subject to the provisions of this Resolution.

Section 3. The Agency hereby authorizes the Applicant and the Company to
proceed with the Project as herein authorized. The Applicant and the Company are authorized to
proceed with the Project on behalf of the Agency as set forth in this Resolution; provided,
however, that it is acknowledged and agreed by the Applicant and the Company that (i) nominal
leasehold title to or other interest of the Agency in the Facility shall be in the Agency for
purposes of granting financial assistance, and (ii) the Applicant and the Company are hereby
constituted the agents for the Agency solely for the purpose of effecting the Project, and the
Agency shall have no personal liability for any such action taken by the Applicant or the
Company for such purpose.

Section 4. The execution and delivery of a Company Lease Agreement from
the Company leasing the Facility to the Agency, an Agency lLease Agreement from the Agency
subleasing the Facility to the Company (the “Lease Agreement”) (for sub-sublease to the
Applicant), a Sales Tax Letter from the Agency to the Company and the Applicant, the Lender
Mortgage, and the Refinancing Mortgages and the acceptance of a Guaranty Agreement from the
Company, the Applicant and the Applicant’s and the Company’s owners and/or principals in
favor of the Agency (the “Guaranty Agreement”) (each document referenced in this Section 4
being, collectively, the “Agency Documents™), each being substantively the same as approved by
the Agency for prior transactions, is hereby authorized. The Chairman, Vice Chairman,
Executive Director, Deputy Executive Director, General Counsel and Vice President for Legal
Affairs of the Agency are each hereby authorized to execute, acknowledge and deliver each such
Agency Document. The execution and delivery of each such agreement by one of said officers
shall be conclusive evidence of due authorization and approval.

Section S, The officers of the Agency and other appropriate officials of the
Agency and its agents and employees are hereby authorized and directed to take whatever steps
may be necessary to cooperate with the Applicant and the Company to assist in the Project.

Section 6, All covenants, stipulations, obligations and agreements of the
Agency contained in this Resolution and contained in the Agency Documents shall be deemed to
be the covenants, stipulations, obligations and agreements of the Agency to the full extent
authorized or permitted by law, and such covenants, stipulations, obligations and agreements
shall be binding upon the Agency and its successors from time to time and upon any board or
body to which any powers or duties affecting such covenants, stipulations, obligations and
agreements shall be transferred by or in accordance with law. Except as otherwise provided in
this Resolution, all rights, powers and privileges conferred and duties and liabilities imposed
upon the Agency or the members thercof by the provisions of this Resolution or the Agency
Documents shall be exercised or performed by the Agency or by such members, officers, board
or body as may be required by law to exercise such powers and to perform such duties.

No covenant, stipulation, obligation or agreement herein contained or contained in
the Agency Documents shall be deemed to be a covenant, stipulation, obligation or agreement of
any member, director, officer, agent or employee of the Agency in his or her individual capacity
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and neither the members nor the directors of the Agency nor any officer executing any Agency
Document shall be liable personally for any amounts payable thereunder or arising from claims
thereon or be subject to any personal liability or accountability by reason of the execution and
delivery or acceptance thereof.

Section 7. The officers of the Agency are hereby designated the authorized
representatives of the Agency, and each of them is hereby authorized and directed to execute
and deliver any and all papers, instruments, opinions, certificates, affidavits and other
documents and to do and cause to be done any and all acts and things necessary or proper for
carrying out this Resolution. The Agency recognizes that due to the unusual complexities of the
transaction it may become necessary that certain of the terms approved hereby may require
modifications which will not affect the intent and substance of the authorizations and approvals -
by the Agency herein. The Agency hereby authorizes the Chairman, Vice Chairman, Executive
Director, Deputy Executive Director, General Counsel or Vice President for Legal Affairs to
approve modifications to the terms approved hereby which do not affect the intent and
substance of this Resolution. The approval of such meodifications shall be evidenced by a
certificate of determination of an Agency officer.

Section 8. Any expenses incurred by the Agency with respect to the Project
shall be paid by the Applicant. By acceptance hereof, the Applicant agrees to pay such expenses
and further agrees to indemnify the Agency, its members, directors, employees and agents and
hold the Agency and such persons harmless against claims for losses, damage or injury or any
expenses or damages incurred as a result of action taken by or on behalf of the Agency in good
faith with respect to the Project.

Section 9. This Resolution is subject to approval based on an investigative
report with respect to the Applicant and the Company. The provisions of this Resolution shall
continue to be effective for one year from the date hereof, whereupon the Agency may, at its
option, terminate the effecliveness of this Resolution (except with respect to the matters
contained in Section 8 hereof).

Section 10.  The Agency, as lead agency, is issuing this determination pursuant
to the State Environmental Quality Review Act (“SEQRA”) (Article 8 of the Environmental
Conservation Law) and implementing regulations contained in 6 N.Y.C.R.R. Part 617. This
determination is based upon the Agency’s review of information provided by the Applicant and
such other information as the Agency has deemed necessary and appropriate to make this
determination.

The Agency hereby determines that the Project, an Unlisted action, pursuant to
SEQRA and the implementing regulations, will not have a significant effect on the environment
and that a Draft Environmental Impact Statement will not be prepared for the Project. The
reasons supporting this determination with respect to the Project are as follows;

(1) the Project will not result in a substantial adverse change in existing
traffic, air quality or noise levels;
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(2)

©)
4)
)

the Project will not result in significant adverse impacts on cultural,
archaeological, architectural, or aesthetic resources or the existing
neighborhood,;

the Project will not result in a change in existing zoning or land use;
the Project will not result in the creation of a hazard to human health; and

no other significant effects upon the environment that would require the
preparation of an Environmental Impact Statement are foreseeable.

Section 11, In connection with the Project, the Agency intends to grant the
Applicant and the Company real property tax abatements, sales tax exemptions and mortgage
recording tax deferrals,

Section 12,  The Applicant covenants and agrees to comply, and to cause each
of its contractors, subcontractors, agents, persons or entities to comply, with the obligations,
terms and conditions of Section 875(1) and (3) of the General Municipal Law, attached hereto as
Exhibit A, as such provisions may be amended from time to time.

Section 13, This Resolution shall take effect immediately.

ADOPTED: October 15, 2013

Accepted:

2013

HOUSE OF SPICES (INDIA), INC.

By: "
Name:
Title:
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Exhibit A
SPECIAL PROVISIONS RELATING TO STATE SALES TAX SAVINGS
General Municipal Law, Section 875(1) and (3)

“Section 875. Special provisions applicable to State sales and compensating use taxes and
certain types of facilities.

1.

For purposes of this Section: “State sales and use taxes™” means sales and compensating
use taxes and fees imposed by Article twenty-eight or twenty-eight-A of the tax law but
excluding such taxes imposed in a City by Section eleven hundred seven or eleven
hundred eight of such Article twenty-eight. “lDA”™ means an industrial development
agency established by this Article or an industrial development authority created by the
public authorities law. “Commissioner” means the Commissioner of taxation and
finance. ...

(A) An IDA shall include within its resolutions and project documents establishing any
project or appointing an agent or project operator for any project the terms and conditions
in this subdivision, and every agent, project operator or other person or entity that shall
enjoy State sales and use tax exemption benefits provided by an IDA shall agree to such
terms as a condition precedent to receiving or benefiting from such State sales and use
exemptions benefits,

(B) The IDA shall recover, recapture, receive, or otherwise obtain from an agent, project
operator or other person or entity State sales and use exemptions benefits taken or
purported to be taken by any such person to which the person is not entitled or which are
in excess of the amounts authorized or which are for property or services not authorized
or taken in cases where such agent or project operator, or other person or entity failed to
comply with a material term or condition to use property or services in the manner
required by the person’s agreement with the IDA, Such agent or project operator, or
other person or entity shall cooperate with the IDA in its efforts to recover, recapture,
receive, or otherwise obtain such State sales and use exemptions benefits and shall
promptly pay over any such amounts to the IDA that it requests, The failure to pay over
such amounts to the [DA shall be grounds for the Commissioner to assess and determine
State sales and use taxes due from the person under article twenty-eight of the tax law,
together with any relevant penalties and interest due on such amounts.

{C) If an IDA recovers, recaptures, receives, or otherwise obtains, any amount of State
sales and use tax exemption benefits from an agent, project operator or other person or
entity, the IDA shall, within thirty days of coming into possession of such amount, remit
it to the Commissioner, together with such information and report that the Commissioner
deems necessary to administer payment over of such amount. An IDA shall join the
Commissioner as a party in any action or proceeding that the IDA commences to recover,
recapture, obtain, or otherwise seek the return of, State sales and use tax exemption
benefits from an agent, project operator or other person or entity.

1300233.2 037988 RSIND



2.

(D) An IDA shall prepare an annual compliance report detailing its terms and conditions
described in paragraph (A) of this subdivision and its activities and efforts to recover,
recapture, receive, or otherwise obtain State sales and use exemptions benefits described
in paragraph (B) of this subdivision, together with such other information as the
Commissioner and the Commissioner of economic development may require. The report
required by this subdivision shall be filed with the Commissioner, the Director of the
division of the budget, the Commissioner of economic development, the State
Comptroller, the governing body of the municipality for whose benefit the agency was
created, and may be included with the Annual financial statement required by paragraph
(B) of subdivision one of Section eight hundred fifty-nine of this Title. Such report
required by this subdivision shall be filed regardless of whether the IDA is required to
file such financial statement described by such paragraph (B) of subdivision one of
Section eight hundred fifty-nine. The failure to file or substantially complete the report
required by this subdivision shall be deemed to be the failure to file or substantially
complete the statement required by such paragraph (B) of subdivision one of such section
eight hundred fifty-nine, and the consequences shall be the same as provided in paragraph
(E) of subdivision one of such Section eight hundred fifty-nine.

(E) This subdivision shall apply to any amounts of State sales and use tax exemption
benefits that an IDA recovers, recaptures, receives, or otherwise obtains, regardless of
whether the IDA or the agent, project operator or other person or entity characterizes
such benefits recovered, recaptured, received, or otherwise obtained, as a penalty or
liquidated or contract damages or otherwise. The provisions of this subdivision shall also
apply to any interest or penalty that the IDA imposes on any such amounts or that are
imposed on such amounts by operation of law or by judicial order or otherwise. Any
such amounts or payments that an IDA recovers, recaptures, receives, or otherwise
obtains, together with any interest or penalties thereon, shall be deemed to be State sales
and use taxes and the IDA shall receive any such amounts or payments, whether as a
result of court action or otherwise, as trustee for and on account of the State.”
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Manhattan Beer Distributors LLC

_Estimated Cost of Benefits Requested: New York State

MRT Benefit $511,125
Sales Tax Exemption $131,250
Total Cost to NYS $642,375
Overall Total Cost to NYC and NYS $29,181,919
Costs of Benefits Per Job* S
Estimated Total Cost of Benefits per Job 549,045
Estimated City Tax Revenue per lob $136,561
-Comparison of Agency and As-of-Right Benefits Co .
Available As-of-Right Benefits (ICAP) $13,790,452
Agency Benefits In Excess of As-of-Right Benefits $15,391,467
Sources and Uses
Commercial £ t * Total " Percent of
loan 1 quity Amount Total Costs
Acquisition 543,500,000 $6,500,000 $50,000,000 76%
Construction Hard Costs 516,625,000 $16,625,000 21%
Construction Soft Costs $100,000 $1060,000 “
Tenant Improvements $75,000 575,000 -
Machinery and $1,200,000 $1,200,000 2%
Equipment
Fees/Other Soft Costs $407,000 $407,000 1%
Total $43,500,000 $24,907,000 $68,407,000 100%
Fees
o . -On-Going Fees
B Paid At Closing ) (NPV, 20 Years)
Agency Fee 5499,247
Project Counse) hourly
Annual Agency Fee 51,250 $20,252
Total $500,497 $20,252
Total Fees $520,749

Financing and Benefits Summary

The Company will finance the project with a combination of bridge financing and company equity to initially
purchase the properties. Once assemblage of the four parcels is complete, the Company will obtain permanent
mortgage financing from JP Morgan Chase Bank, N.A., in the approximate amount of $43.5 million. IP Morgan
Chase has issued a commitment offer for the permanent financing with a term of ten years and a variable rate
based on one-month LIBOR cr a rate based on the Eurodollar rate which can be fixed via a swap agreement. Using
conservative assumptions of an interest rate of 6%, as well as considering existing debt obligations, a DSCR of over
4 times is anticipated.

' Because this is an operating company, the number of jobs at application was used in the following calculations.
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Manhattan Beer Distributors LLC

Company Performance and Projections

The Company has strong financials, bringing in revenues of over $703 million in FY12, with 3% growth from prior
years. Net income in FY12 was over $47 million, a 10% increase from the prior year, Total assets in FY12, were
5220 miliion, a 6% increase frem the prior year. Total liahilities were $95 million, a decrease of 1% from the prior
year.

The Company was founded in 1978 in a 4,000 square foot garage |ocated on East s™ Street in Manhattan. Today
the Company employs over 1,300 people and is one of the largest beer distributors in the country. It is
headquartered at 400 Walnut Avenue in Hunts Point and also operates a 150,000 square foot distribution facility in
Brooklyn and another 155,000 square foot facility in Queens. The Company also operates two facilities, totaling
approximately 475,000 square feet, elsewhere in New York State,

With a sales force of over S50 people and delivery fleet of 300 trucks, the Company sells over 32 million cases of
beer annually. There are approximately 30,000 licenses held by approximately 14 distributors with the right to sell
beer in the Company’s territory. The total volume of the market is an estimated 100 million cases. Since 1998, the
Company has increased its volume by approximately 16,000,000 cases, in spite of the fact that the overall industry
volume decreased in recent years. Major brewers that the Company represents include Coors, Modelo, and Boston
Beer. The Company’s customers are retail beer distributors, restaurants, bars, and grocery stores.

Applicant Summary

Manhattan Beer Distributors LLC is a privately owned beer and beverage distributor serving licensed retailers in 15
counties in southern New York State via a franchise agreement with each of its suppliers. The Company is
headguartered in the Bronx and currently operates over one million square feet of space across five facilities,
three of which are located in New York City, and twe of which are located in Wyandanch and Suffern. Total
employment at the three New York City facilities totals 953 full-time equivalent jobs.

In 2009 the Company received Agency assistance for a project at 1080 Leggett Avenue, Bronx, NY. The project was
terminated in 2012 in order to accommaodate the Company’s development of this current project at East 149"
Street,

Simon Bergson, President and CEQ “

Simon Bergson founded the Company in 1978 and serves as its President and Chief Executive Officer. Mr. Bergson
earned an Associate of Arts degree from Queensborough Community College. In addition to his current role at the
Company, he serves as Chair of the Board of Directors of the South Bronx Overall Development Ceorporation
(SoBRQ), Board Member of the New York State Beer Wholesalers Association, and serves on the Board of a
number of nonprefit organizations and museums. ‘

William Bessette, COO

William Bessette is the Chief Cperating Officer of the Company and has served in this position since 2002, Heis a
member of the Managemeant Committee responsible for sales marketing, operatiens, IT and HR functions of the
Company. Prior to joining the Company, Mr. Bessette was employed by Labatt USA, LLC for 15 years.

George Wertheimer, CFO
George Wertheimer has been Chief Financial Officer of the Company since 1985. Pricr to joining the Company, he
served for two years as VP for Finance and Administration at United Beer Distributors.

Employee Benefits

The Company offers a full complement of employee benefits. Full-time employees receive paid personal/sick leave
and paid vacation time. Non-union employees working over 25 hours a week have access to a full medical plan
funded primarily by the Company as well as dental coverage. Union employees are covered by a union medical
plan and dental, also primarily funded by the Company. Group life insurance and an optien to contribute to a 401k




Manhattan Beer Distributors LLC

plan is offered to all nen-union supervisory employees. Union employees are covered by a pension fund that is
funded fully by the Company. All employees recejve on the job continuing training.

Recapture

Pursuant to UTEP, all benefits are subject to recapture for a ten-year period.

Due Diligence
The Agency conducted a background investigation of the Company and its principals and found no derogatory
information.

Compliance Check: Satisfactory

Bank Account: IP Morgan Chase, N.A.
Bank Check: Satisfactory

Supplier Checks: Satisfactory
Customer Checks: Satisfactory

Unions: Pending

Vendex Check: Satisfactory
Attorney: Rebert E. Helpern

Tannenbaum Helpern Syracuse & Hirschtritt LLP
9G0 Third Avenue
New York, NY 10022

Accountant: Craif Savell
Margolin, Winer & Evans
400 Garden City Plaza
Garden City, N ¥11530

Community Board: Bronx CB 2



Manhattan Beer Distributors LLC

Income Statement 31-Dec-12 31-Dec-11 31-Dec-10 YoY change  YoY change
FYE FYE FYE FY11-FY12 FY10-FY11
Revenues 703,009,605 683,727,216 666,372,735 3% 3%
Costs 467,273,320 458,630,596 446,037,504 2% 3%
(% of sales) 66% 67% 67%
Gross Profit 235,736,285 225,096,620 220,335,231 5% 2%
(gross margin) 34% 33% 33% 2%
Selling, General and Administrative
Expenses 184,219,308 175,731,846 173,143,377 5% 1%
Income from Operations 51,516,977 49,364,774 47,191,854 4% 5%
Other Income (Expense):
Other (2,639,189) (5,166,593)  (1,585,386) -49% 226%
Total Other Income (2,639,189} {5,166,593)  (1,585,386) -49% 226%
Income before Provision for Income Taxes 48,877,788 44,198,181 45,606,468 11% -3%
Provision for Income Taxes 1,338,050 1,135,050 1,130,713 18% 0%
Net Income 47,539,738 43,063,131 44,475,755 10% -3%




Manhattan Beer Distributors LLC

Balance Sheet

Current Assets:

Cash and cash equivalents

Restricted cash for bottle/can depasit liabilities
Accounts receivable, less allowances
Merchandise inventory

Prepaid expenses

Due from qualified intermediary

Due from affiliate

Other - Property held for sale

Total Current Assets:

Property and Equipment, net:

Other Assets:

Distribution rights

Due from life insurance

Investment in company-owned life insurance
Financing costs

Security deposits

Investment in LLC's

Total Other Assets

TOTAL ASSETS

Current Liabilities:

Accounts payable

Current portion of mortgages payable
Accrued expenses and other liabilities
Unredeemed deposit liability

Accrued distribution payable to members

Total Current Liabilities:

Long-Term Liabilities

Mortgages payable, net of current portion
Accrued expenses

Deferred compensation

Swap transaction liabilities

Total Long-Term Liabilities:

TOTAL LIABILITIES

Total Member's Equity:

TOTAL LIABILITIES AND MEMBER'S EQUITY

31-Dec-12 31-Dec-11 31-Dec-10
FYE FYE FYE
10,136,998 25,595,318 18,785,095
1,036,406 1,177,105 1,815,012
31,588,924 30,177,714 26,202,983
43,618,868 35,520,842 33,932,518
5,343,228 4,748,937 4,732,595
1,000,000
180,138 57,507 127,643
15,750,000 17,500,000
108,654,562 114,777,423 85,595,846
73,369,402 55,852,426 75,786,982
28,240,349 27,035,506 10,025,665
3,135,415 2,959,912 2,786,406
2,445,533 2,024,269 1,808,506
781,658 902,090 874,736
3,472,157 4,464,731 439,535
550,000 386,071 139,064
38,625,112 37,772,579 16,073,912
220,649,076 208,402,428 177,456,740
8,740,289 12,717,584 17,314,664
14,556,643 15,233,518 4,418,333
27,450,802 24,119,752 12,902,890
5,917,304 6,272,683 6,904,787
4,619,000 . 1,392,000 50,000
61,284,038 59,735,537 41,590,674
25,671,623 27,191,218 31,379,587
3,418,019 4,655,825 5,013,096
2,577,500 2,377,500 2,177,500
1,668,334 1,969,673 1,538,000
33,335,476 36,194,216 40,108,183
94,619,514 95,929,753 81,698,857
126,029,562 112,472,675 95,757,883
220,649,076 208,402,428 177,456,740

YoY
change

FY11-Fy12

-60%
-12%
5%
23%
13%

213%
-10%

5%

31%

4%
6%
21%
-13%
-22%
42%
200

6%

-31%
-4%
14%
-6%

232%

3%

-6%
-27%
8%
-15%

-8%

-1%
12%

6%

YoY

change
FY10-FY11

36%

15%
5%
0%

-55%

34%

-26%

170%
6%
12%
3%
916%
178%

135%

17%

-27%
245%
87%
-9%
2684%

44%

-13%
-71%
9%
28%

-10%

17%
17%

17%



Manhattan Beer Distributors LLC

Cash Flow Statement

CASH FLOWS FROM OPERATING ACTIVITIES
Cash provided by Operating Activities

Depreciation and amartizatjon
Gain on sale of property, plant and equipment
Gain on sale or exchage of distribution rights
Gain on sale of investment in LLCs
Loss on impairment
Bad debt
Equity in loss of investment in LLC's

Net change in operating assets and liabilities:
Restricted cash
Accounts receivable
Merchandise inventory
Prepaid expenses
Security deposits
Accounts payable
Accrued expenses and other liabilities
Unredeemed deposit liability
Deferred compensation

NET CASH USED IN OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
Acquisition of property, plant and equipment
Deposits on properties
Cash received from the sale of property, plant
and equipment
Cash received from the sale of distribution
rights

Cash received from the sale of investment in
l.LCs

Acquisition of distribution rights

Cash paid in connection with exchange of
distribution rights

Due from qualified intermediary

Due from affiliate

Due from life insurance company

tnvestment in company-owned life insurance

fnvestment in LLCs

Cash Provided hy Investing Activities

NET CASH PROVIDED BY INVESTING ACTIVITIES

31-Dec-12 31-Dec-11 31-Dec-10
FYE FYE FYE
47,539,738 43,063,131 44,475,755
6,532,207 7,207,691 7,908,135
(123,650} (419,778) (1,624,597}
{1,183,977)
{101,409)
1,750,000 3,617,675
260,042 319,102 95,642
89,000 (247,007) 1,178,132
140,699 637,907 (808,631)
(1,671,252) (4,293,833) {(1,396,718)
(8,098,026) (1,588,324) {5,312,622)
(594,291} (16,342) (1,057,572}
(57,426} 24,804 (22,328}
(3,977,295) {4,597,080) (4,454,613)
2,093,244 10,859,591 4,850,687
(355,379) {632,104} 1,019,089
200,000 200,000 200,000
42,442,225 54,135,433 45,050,359
(22,852,6'33) {8,064,865) (5,195,951}
{4,050,000)
123,650 425,824 7,599,488
1,727,886
212,480
(1,748,752) {17,009,841) {1,535,806)
(1,000,000}
(122,631) 70,136 (111,939)
(175,403) (173,506) (173,507)
{421,364) (215,763) (341,728)
{364,000) (556,921)
(24,620,767) (29,018,015) (316,364}
(24,620,767) (29,018,015) {316,364)

v

YoY
change
FY11-FY12

10%
-9%
-71%

-19%
-136%

-78%
-61%
410%
3537%
-332%
-13%
-81%
-44%
0%

-22%

183%

-71%

-90%

-275%
1%
95%

-15%

-15%

YoY
change
FY10-FY11

-3%
-9%
-74%

234%
-121%

-175%
207%
-70%
-98%

-211%

3%
124%
-162%

0%

20%

55%

-94%

1008%

-163%
0%
-37%
-100%

9072%

9072%



Manhattan Beer Distributors LLC

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from mortgage payable 3,298,081 13,264,254 -75%

Repayments of note and mortgages payable (5,494,551) {6,637,438)  (7,164,477) -17% 7%
Financing costs (26,118} (359,345) (181,430) -93% 08%
Advances to Affiliates - net 2,000

Distributicns to membaers {31,059,200) (24,574,665) (41,077,000} 26% -40%

NET CASH PROVIDED BY FINANCING .
ACTIVITIES {33,279,788) (18,307,194} (48,422,907) 82% -62%

NET DECREASE IN CASH (15,458,330 6,810,224  (3,688,912) -327% -285%
CASH, BEGINNING OF YEAR 25,595,319 18,785,095 22,474,007 36% -16%
CASH, END OF YEAR 10,136,989 25,595,319 18,785,095 -60% 36%




Resolution of the New York City Industrial Development Agency
amending the resolution adopted on February 14, 2012 relating to
the Industrial Incentive Program (straight-lease) for Manhattan
Beer Distributors LLC, and its affiliates, and the taking of other
action in connection therewith

WIHEREAS, New York City Industrial Development Agency (the “Agency”) is
authorized under the laws of the State of New York, and in particular the New York State
Industrial Development Agency Act, constituting Title 1 of Article 18-A of the General
Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended, and Chapter
1082 of the 1974 Laws of New York, as amended (collectively, the “Act™), to promote, develop,
encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining,
equipping and furnishing of industrial, manufacturing, warehousing, commercial and research
facilities and thereby advance the job opportunities, general prosperity and economic welfare of
the people of the State of New York and to improve their prosperity and standard of living; and

WHEREAS, on April 14, 2009, the Agency adopted a resolution authorizing a
straight-lease transaction with Manhattan Beer Distributors LLC (the “Applicant™) for the
acquisition, renovation and equipping of a warehousing facility (the “Original Facility™),
consisting of an approximately 125,600 square foot facility located on an approximately 209,217
square foot parcel of land at 1080 Leggett Avenue, Bronx, New York, all for the use by the
Applicant in its operations as a distributor of beer and other beverages, for lease to the Agency
by a real estate holding company, BAMMS Realty, LLC (the “Company™), affiliated with the
Applicant, and sublease by the Agency to the Company for subsequent sub-subiease in whole to
the Applicant, and having an approximate total project cost of approximately $24,705,000 (the
“QOriginal Project™); and

WHEREAS, on February 14, 2012, the Agency adopted a resolution authorizing
(i) a new straight-lease transaction with the Applicant and the Company (the “2012 Resolution™)
for the acquisition, renovation and equipping of another warchousing facility (the “Facility™),
consisting of the acquisition, equipping and renovation of, including the fit-out of, four (4)
buildings of approximately 292,500 square feet on four (4) adjacent parcels of approximately
19.3 acres of land located at 921 Hast 149" Street, 985 East 149™ Street, 1025 East 149" Street
(the “955 Parcel”) and the parce! between the terminus of East 149" Street and East River,
Bronx, New York, all for the use by the Applicant in its operations as a distributor of beer and
other beverages with rail docking, parking and offices, for lease to the Agency by the Company
and sublease by the Agency to the Company for subsequent sub-sublease in whole to the
Applicant, and having an approximate total project cost of approximately $60,407,000 (the
“Project™); (ii) the execution and delivery of an Escrow Agreement by the Agency with the
Company and the Applicant, providing for the recapture under certain circumstances of certain
Agency benefits received by the Applicant and the Company from the Original Project (the
“Escrow Agreement”); and (iii) the execution and delivery of various project documents by the
Agency with respect to the new straight-lease transaction for the Project, including a Company
Lease Agreement, an Agency Lease Agreement, a Sales Tax Letter, the Lender Mortgage, any
Refinancing Mortgages and the acceptance of a Guaranty Agreement, all as defined and
described in the 2012 Resolution (collectively, the “Transaction Documents™); and
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WHEREAS, on February 28, 2013, the Original Project was terminated and the
Escrow Agreement was executed and delivered, which Escrow Agreement provides that, among
other things, unless the Transaction Documents for the Project are executed and delivered (the
“New Project Closing”) on or prior to December 31, 2013, the 2009 PILOT Benefits (as defined
in the Escrow Agreement) will be recaptured by the Agency; and

WHEREAS, the Applicant advised the Agency that (i) the 955 Parcel includes
approximately 162,309 square feet of raw paved land (the “955 Parcel Portion”) that will be used
solely for parking; (ii) the land adjacent to the 955 Parcel, located at East 149" Street, Bronx,
New York (the “Coke Parcel”), is owned by Coca Cola Bottling Company of New York
(“Coke™) which includes approximately 162,309 square feet of raw paved land used solely for
parking (the “Coke Parcel Portion™); (iii) both the Applicant and Coke have concluded that the
955 Parcel Portion is better suited to provide parking for Coke and the Coke Parcel Portion is
better suited to provide parking for the Applicant as part of the Project; (iv) both the Applicant
and Coke have agreed that after the Applicant acquires the 955 Parcel, (y) the Applicant will
undertake to subdivide the 955 Parcel so that the 955 Parcel Portion will have its own designated
tax lot and (z) Coke will undertake to subdivide the Coke Parcel so that the Coke Parcel Portion
will have its own designated tax lot; (v) after such subdivisions, an affiliate of the Applicant will
acquire the Coke Parcel Portion and Coke will acquire the 955 Parcel Portion, which parties
anticipate will be completed in the first quarter of 2014 (the “Subdivision and Swap™); and (vi)
the Applicant anticipates that the New Project Closing will occur in November or December of
2013; and

WHEREAS, the Applicant has requested that the Agency amend the 2012
Resolution to (i) allow the Transaction Documents to incorporate the concept of the Subdivision
and Swap, (ii) authorize the execution and delivery of amendment documents to any Transaction
Document as may be necessary or desired to effect and reflect the Subdivision and Swap, which
will allow the Coke Parcel Portion to be part of the Project and the 955 Parcel Portion to be
released from the Project (the “Amendment Closing™), (iii) amend the Project description to
reflect current dimensions and new addresses, and (iv) reflect certain new affiliates of the
Applicant as parties to the Transaction Documnents; and

WHEREAS, the Agency desires to accommodate such requests of the Applicant
with the understanding that increased Agency benefits will be given to the Applicant and its
affiliates due to the change in Project costs and that the Agency benefits will extend to the Coke
Parcel Portion upon the Amendment Closing;

NOW, THEREFORE, NEW YORK CITY INDUSTRIAL DEVELOPMENT
AGENCY HEREBY RESOLVES AS FOLLOWS:

Section 1. Paragraph 4 of the recitals of the 2012 Resolution is hereby
amended and restated to read as follows;

“WHEREAS, BAMMS Two Realty, LLC, BAMMS Realty I, LLC and
BAMMS Realty IV, LLC, each an affiliate of the Applicant (or such other affiliate of the
Applicant as may be set forth in a certificate of determination of an authorized officer of the
Agency (the “Certificate of Determination™)) (collectively, the “New Companies™), and the
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Applicant have entered into negotiations with officials of the Agency for the acquisition,
renovation and equipping of another warehousing facility (the “Facility”), consisting of the
acquisition, equipping and renovation of, including the fit-out of, four (4} buildings of
approximately totaling approximately 323,500 square feet on an approximately 734,300 square
foot parcel of land all located in the Bronx, New York and more fully described as: (1) 921-925
East 149" Street, a building of approximately 10,000 square feet and a building of approximately
5,500 square feet on an approximately 180,000 square foot parcel of land; (2) 985-999 East 149%™
Street (a’k/a 989 East 149™ Street or 985 Cast 149" Street), a building of approximately 92,000
square feet on an aEproximately 135,000 square foot parcel of land; (3) 1025 East 149™ Street
(a/k/a 955 East 149 Street), an approximately 215,000 square foot building on an approximately
382,800 square foot parcel of land known as tax lot 270 (“Lot 270™), with approximately
162,309 square feet of such T.ot 270 to be conveyed to an adjacent landowner in exchange for an
approximately equivalent amount of land within tax lot 275 located on East 149™ Street; and (4)
979-989 Fast 149" Street, an approximately 36,500 square foot parcel of vacant land located
along the East River approximately 400 feet to the east of the terminus of 149™ Street adjacent to
the southern boundary of tax lot 500 and known as tax lot 195, all for the use by the Applicant in
its operations as a distributor of beer and other beverages with rail docking, parking and offices,
for lease to the Agency by the New Companies and sublease by the Agency to the New
Companies for subsequent sub-sublease in whole to the Applicant, and having an approximate
total project cost of approximately $68,407,000 (the “Project”); and

Section 2. Unless the context otherwise requires, any and all references in the
2012 Resolution to the “Company” shall mean the “New Companies™ or “cach of the New
Companies” or “any of the New Companies”, as applicable,

Section 3. The execution and delivery of the amendments to the Transaction
Documents and such other documents as may be necessary or desirable to etfect and reflect the
Subdivision and Swap (the documents referenced in this Section 3 being, collectively, the
“Amendment Documents™), each being substantially in the form approved by the Agency for
prior financings, are hereby authorized. The Chairman, Vice Chairman, Executive Director,
Deputy Executive Director, General Counsel and Vice President for Legal Affairs of the Agency
are each hereby authorized to execute, acknowledge and deliver each such Amendment
Document. The execution and delivery of such Amendment Documents by one of said officers
shall be conclusive evidence of due authorization and approval.

Section 4. All covenants, stipulations, obligations and agreements of the
Agency contained in this Resolution and contained in the Amendment Documents shall be
deemed to be the covenants, stipulations, obligations and agreements of the Agency to the full
extent authorized or permitted by law, and such covenants, stipulations, obligations and
agreements shall be binding upon the Agency and its successors from time to time and upon any
board or body to which any powers or duties affecting such covenants, stipulations, obligations
and agreements shall be transferred by or in accordance with law. Except as otherwise provided
in this Resolution, all rights, powers and privileges conferred and duties and liabilities imposed
upon the Agency or the members thereof by the provisions of this Resolution or the Amendment
Documents shall be exercised or performed by the Agency or by such members, ofticers, board
or body as may be required by law to exercise such powers and to perform such duties.
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No covenant, stipulation, obligation or agreement herein contained or contained in
the Amendment Documents shall be deemed to be a covenant, stipulation, obligation or
agreement of any member, director, officer, agent or employee of the Agency in his or her
individual capacity and neither the members nor the directors of the Agency nor any officer
executing any Amendment Document shall be liable personally for any amounts payable
thereunder or arising from claims thereon or be subject to any personal liability or accountability
by reason of the execution and delivery or acceptance thereof.

Section 5. The officers of the Agency are hereby designated the authorized
representatives of the Agency, and each of them is hereby authorized and directed to execute
and deliver any and all papers, instruments, opinions, certificates, affidavits and other
documents and to do and cause to be done any and all acts and things necessary or proper for
carrying out this Resolution. The Agency recognizes that due to the unusual complexities of
the transaction it may become necessary that certain of the terms approved hereby may require
modifications which will not affect the intent and substance of the authorizations and approvals
by the Agency herein. The Agency hereby authorizes the Chairman, Vice Chairman, Executive
Director, Deputy Executive Director, General Counsel or Vice President for Legal Affairs to
approve modifications to the terms approved hereby which do not affect the intent and
substance of this Resolution. The approval of such modifications shall be evidenced by the
Certificate of Determination.

Section 6, In the 2012 Resolution, the Agency, as lead agency, issued its
determination pursuant to the State Environmental Quality Review Act (“SEQRA”) (Article § of
the Environmental Conservation Law) and implementing regulations contained in 6 N.Y.C.R.R.
Part 617. The Agency determined that the Project, a Type I action, pursuant to SEQRA and the
implementing regulations, will not have a sigmficant effect on the environment and that a Draft
Final Environmental Impact Statement will not be prepared (the “SEQRA Determination™). The
Agency hereby determines that the inclusion of the Coke Parcel Portion as part of the Project
does not change the SEQRA Determination and that the SEQRA Determination remains valid.

Section 7. The 2012 Resolution is hereby ratified and confirmed in all
respects, except as amended pursuant to this Resolution.

Section 8, The Applicant covenants and agrees to comply, and to cause each
of its contractors, subcontractors, agents, persons or entities to comply, with the obligations,
terms and conditions of Section 875(1) and (3) of the General Municipal Law, attached hereto as
Exhibit A, as such provisions may be amended from time to time.
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Section 9, This Resolution shall take effect immediately
ADOQPTED: October 15, 2013

ACCEPTED: ., 2013

MANHATTAN BEER DISTRIBUTORS LLC

By:

Name:’
Title:

1295045.5 035991 RSIND




Exhibit A
SPECIAL PROVISIONS RELATING TO STATE SALES TAX SAVINGS
General Municipal Law, Section 875(1) and (3)

“Section 875, Special provisions applicable to State sales and compensating use taxes and
certain types of facilities,

I

For purposes of this Section: “State sales and use taxes” means sales and compensating
use taxes and fees imposed by Article twenty-cight or twenty-eight-A of the tax law but
exchuding such taxes imposed in a City by Section eleven hundred seven or eleven
hundred eight of such Article twenty-eight. “IDA” means an industrial development
agency established by this Article or an industrial development authority created by the
public authorities law, “Commissioner” means the Commissioner of taxation and
finance. ...

(A) An IDA shall include within its resolutions and project documents establishing any
project or appointing an agent or project operator for any project the terms and conditions
in this subdivision, and every agent, project operator or other person or entity that shall
enjoy State sales and use tax exemption benefits provided by an IDA shall agree to such
terms as a condition precedent to receiving or benefiting from such State sales and use
exemptions benefits,

(B) The IDA shall recover, recapture, receive, or otherwise obtain from an agent, project
operator or other person or entity State sales and use exemptions benetits taken or
purported to be taken by any such person to which the person is not entitled or which are
in excess of the amounts authorized or which are for property or services not authorized
or taken in cases where such agent or project operator, or other person or entity failed to
comply with a material term or condition to use property or services in the manner
required by the person’s agreement with the IDA. Such agent or project operator, or
other person or entity shall cooperate with the IDA in its efforts to recover, recapture,
receive, or otherwise obtain such State sales and use exemptions benefits and shall
promptly pay over any such amounts to the [DA that it requests. The failure to pay over
such amounts to the IDA shall be grounds for the Commissioner to assess and determine
State sales and use taxes due from the person under article twenty-eight of the tax law,
together with any relevant penalties and interest due on such amounts.

(C) If an IDA recovers, recaptures, receives, or otherwise obtains, any amount of State
sales and use tax exemption benefits from an agent, project operator or other person or
entity, the IDA shall, within thirty days of coming into possession of such amount, remit
it to the Commissioner, together with such information and report that the Commissioner
deems necessary to administer payment over of such amount. An IDA shall join the
Commissioner as a party in any action or proceeding that the IDA commences to recover,
recapture, obtain, or otherwise seek the return of, State sales and use tax exemption
benefits from an agent, project operator or other person or entity.

A-l
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(D} An IDA shall prepare an annual compliance report detailing its terms and conditions
described in paragraph (A) of this subdivision and its activities and efforts to recover,
recapture, receive, or otherwise obtain State sales and use exemptions benefits described
in paragraph (B) of this subdivision, together with such other information as the
Commissioner and the Commissioner of economic development may require. The report
required by this subdivision shall be filed with the Commissioner, the Director of the
division of the budget, the Commissioner of economic development, the State
Comptroller, the governing body of the municipality for whose benefit the agency was
created, and may be included with the Annual financial statement required by paragraph
(B) of subdivision one of Section eight hundred fifty-nine of this Title. Such report
required by this subdivision shall be filed regardless of whether the IDA is required to
file such financial statement described by such paragraph (B) of subdivision one of
Section eight hundred fifty-nine. The failure to file or substantially complete the report
required by this subdivision shall be deemed to be the failure to file or substantially
complete the statement required by such paragraph (B) of subdivision one of such section
eight hundred fifty-nine, and the consequences shall be the same as provided in paragraph
(E) of subdivision one of such Section eight hundred fifty-nine.

(E} This subdivision shall apply to any amounts of State sales and use tax exemption
benefits that an IDA recovers, recaptures, receives, or otherwise obtains, regardless of
whether the IDA or the agent, project operator or other person or entity characterizes
such benefits recovered, recaptured, received, or otherwise obtained, as a penalty or
liquidated or contract damages or otherwise. The provisions of this subdivision shall also
apply to any interest or penalty that the IDA imposes on any such amounts or that are
imposed on such amounts by operation of law or by judicial order or otherwise. Any
such amounts or payments that an IDA recovers, recaptures, receives, or otherwise
obtains, together with any interest or penalties thereon, shall be deemed to be State sales
and use taxes and the IDA shall receive any such amounts or payments, whether as a
result of court action or otherwise, as trustee for and on account of the State.”
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NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY
PROGRESS REPORT: As of September 30, 2013
FINANCING ACTIVITY FOR FISCAL YEAR July 1, 2013 - June 30, 2014

Page 1- Closed Projects by Program

Jobs Existing Jobs Projected Total
. Jram # Projects Amount* @ Risk Jobs Retained Growth Jobs
eed 0 $0 & a 0 0 0

Jobs Existing Jobs Frojected Total
Program # Projects Amaunt* @ Risk Jobs Retained Growth Jobs
FRESH 1 $3,300,000 [i] 0 0 95 95

ity £ 2073
Jobs. Existing Jobs Projected Total
Pregram # Projec’ Amount* @ Risk Jobs Retained Growth Jobs
Industriaf Incentive 5 331,765,469 0 298 [i] az 380

COMMERCIALPRO

Jobs Existing Jobs Projected Total
Program # Projects Amount* @ Risk ) Jobs Retained Growth Jobs
Commercial ** il 30 Q Q 4] Q Q

*  Gommercial Growth - Amount is equal to the total project cost
FRESH/Industrial Incentive - Amount is egual to the financed amount.
Bond - Amount is equal to the issued bond amount
** Program inc¢liedes Commercial Growth and Hudson Yards Commercial Construction Projects



NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY
PROGRESS REPORT: As of September 30, 2013
FINANCING ACTIVITY FOR FISCAL YEAR July 1, 2013 - June 30, 2014

Page 2 - Induced Projects by Program

Jobs Existing Jobs Projected Total
Program # Projects Amount* @ Risk Jobs Retained Growth Jobs
Bond ja] 20 { 0 0 0 0
Industrial Incentive 4 $27,717.750 0 491 0 75 566
FRESH 2 $11,250,000 0 o] 0 250 250
Commercial * a 30 o} o} a Q ol

]
38,957,750

*  Commercial Growth - Amount is equal to the fotal project cost
FRESH/Industrial Incentive - Amount is equal to the financed amount.

Bond - Amount is equal fo the issued bond amount
** Program includes Gommercial Growth and Hudson Yards Commercial GConstruction Prajects



NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY
PROGRESS REPORT: As of September 30, 2013
FINANCING ACTIVITY FOR FISCAL YEAR July 1, 2013 - June 30, 2014

Page 3 - Closed & Induced Projects by Borough

Jobs Existing Jobs Projected Total
Borough # Projects Amount* @ Risk Jobs Retained Growth Jobs
Bronx 0 30 0 0 o 0 0
Brooklyn 4 321,662,862 0 280 Y 78 359
Manhatian 0 30 0 0 0 0 0
Queens z $13,392,600 0 18 0 S8 1156
Staten lsland 0 $0 0 0 0 a 0
|TRFAL U5 055,464

Jobs Existing Johs Projected Total

Borough # Projects Amount @ Risk - Jobs Retaine~ Growth Jobs
Bronx 0 50 0 0 o] 0 0
Brookiyn 2 $13,133,250 0 20 o 242 262
Manhattan 1 $0 0 56 Q 20 76
Queens 1 $19,354,500 C 349 g 45 394
Staten [sland 2 $6,480,000 c 68 0 18 84

32

$38,967,750 91:

* Commercial Growth - Amount is equal to the total project cost
FRESH/Industrial Incentive - Amount is equal to the financed amount.
Bond - Amount is equal to the issued bond amount






NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY
PROGRESS REPORT: As of September 30, 2013
FINANCING ACTIVITY FOR FISCAL YEAR July 1, 2013 - June 30, 2014

Page 5 - Induced Projects by Program & Borough

finpbc

Tax Inducement Jobs Existing Jobs Projected Total
Borough Status Project Name Date Amount* @ Risk Jobs Retained Growth Jobs

g E14 a o 4] 0 o

BK Gateway ShoRite Asscciates LLC 09/17/13 $11.250,000 Q Q 0 233 233

Si PR Food Plaza Corp.*** 07123/13 $0 g 1] 0 17 17

2 $11,250,000 [ [ 0 250 250

Industrial moentive

8l United NY Sandy Hook Pilots’ Asso, and United NJ Sandy Filots’ Asso. 08713 $5,480.000 9] 68 a 1 67

M Siron's Hardware & Bath, LLC and Manhattzn Laminates | TD*** 09713 $0 o] 56 0 20 76

Q E. Gluck Corporation 09117113 $19,354,500 8] 349 2 45 354

B Simon Liu, [nc. 072313 $1,983,250 0 20 0 g 29

4 $27,717,750 0 491 a 75 566

Commercial*”
teh 0 30 0 0 0 1] 4]
[TOTALS: 6 38,967,750 0 491 [ 328 815

* Commercial Growth - Amount is equal to the tofal project cost
FRESH/Industrial [ncentive - Amount is equal te the financed amount.
Bond - Amount is equal to the issued bond amount
** Program includes Commercial Growth and Hudson Yards Commercial Construction Projecis

“** Proposed projects to be funded with 100% Company equity: PR Food with $1,479,000; and Simon's Hardware *& Bath/Manhattan Laminates with $2,550,000.




NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY
PROGRESS REPQORT: As of September 30, 2013
FINANCING ACTIVITY FCOR FISCAL YEAR July 1, 2013 - June 30, 2014

Page 6 - Closed Project Comparatives

COMPARATIVES: Bomti Closings:
Total Total Tolal Total Existing Tetal Jobs Total Projected Total
Projects jou — Jobs @ Risk Jobs Retained Growth Jobs
Fiscal Year July 1, 2012 - June 30, ... 1 BYS, 0 399 a [] 399
Toral Total Total Total Existing Total Jobs Total Projected Total
~ ojects closing Amgupt” Jobs @ Risk Johs Retained Growth Jobs
Fiscal Year July 1, 2013- June 30, 2044 a ED) 1] [ [] [] [1]
COMFARATIVES - FRESH Closings
Total Total Total Total Existing Total Jobs Total Projected Total
Projacts Closing Amourt” Jobs @ Risk Jobs Retained Growth Jobs
Fiscal Year Jujy 1, 2011 - June 30, 2013 2 $6,299,784 0 o [ 107 o7
Tatal Total Total Total Existing Total Jabs Total Projected Total
Projects Closing Amount® Jobs @ Risk Jobs Retained Growth Jobs
Fiscal Year July 1, 2011- June 30, 2014 1 $3,300,000 i} [} a 85 85
Total Total Total Total Existing Total Jobs Total Projected Total
Projects Ciosing Amount” Jobs @ Risk Jobs Retained Growth Jobs
Fiscal Year July 1, 2012 - June 30, 2013 16 $122,075,771 0 793 [] 434 1,228
Total Total Total Total Existing Total Jobs Total Projected Total
Projacts Closing Amount* Jobs @ Risk Jobs Retained Growth Jobs
Fiscal Year July 1, 2013 June 30, 2014 5 £31,755,469 L] 288 [}] B2 380
Total Total Total Total Existing Total Jobs Total Projected Tofal
Projects Closing Amount® Jobs @ Risk Johs Retained Growth JSobs
Fiscal Yeer July 1, 2012 « June 30, 2013 1 51,268,000,000 0 1] o 5,000 5,000
Total Total Total Total Existing Total Jobs Tatal Projected Total
Projects Closing Amount® Jobs @ Risk Jobs Refained Growth Jobs
Fiscal Year July 1, 2093- June 30, 2014 1) §0 L] o o o L}

* Commercial Growth - Amount is equal to the total project cost
FRESH/Industrial Incentive - Amount is equal to the financed amount.
Bond - Amount is equal to the issued bond amount
** Program includes Commercial Growth and Hudson Yards Commercial Construction Projects




NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY
PROGRESS REPORT: As of September 30, 2013
FINANCING ACTIVITY FOR FISCAL YEAR July 1, 2013 - June 30, 2014

Page 7 - Closed Project Comparatives (Cont'd)

Total Total Tatal Jobs Total Existing Total Jobs Tatal Projected Total

Projects Closing Amount @ Risk Jobs Retained Growth Johs

Fiscal Year Juiy 1, 2012 - Jupe 30, 2013 20 $1,523,250,555 o 1,194 0 5,541 6,725
Total Total Tetal Jobs Total Existing Total Jobs Total Projected Total

Pmjects Closing Amount @ Risk Jabs Retained Growlh Jobhs

Fiscal Year July 1, 2013 - June 30, 2014 E 535,065,468 s0 298 0 177 475



